
Eximiius Autocomps Pvt. Ltd.
CIN: U29222PN2014PTC152531

Regd. Office: Regd. Office: OFF201 TPS12ND FLOOR.PRIDEKUMARSENATEFP402. Shlvoji Housing Society. Pune. Hoven. Maharoshtra. Indio. 411016

Balance Sheet
As at 31st,March,2024

Sr. Particulars Note Amount in Rs. Lakhs Amount In Rs.Lakhs
No. No. as on 31.03.2024 as on 31.03.2023

I. EQUITY AND LIABILITIES
1 Shareholders' Funds

(a) Share Capital 01 450.00 450.00
(b) Reserves and Surplus 02 8.974.27 8.426.42

2 Non-Current Liabilities
(a) Long-Term Borrowings 03 28.407.67 31.637.61
(b) Deferred Tax Liabilities (Net) 04 1.927.78 1.692.30
(c) Other Long Term Liabilities 05 5.002.72 8.018.23
(d) Long-Term Provisions 06 29.73 24.11

3 Current liabilities
I

I (a) Short-Term Borrowings 07 12.038.65 5.289.78
(b) Trade Payables 08
- Total outstanding dues of micro and small enterprises 590.86 493.37
I- Total outstanding dues of creditors other than micro and small enterprises 1.247.36 1.283.52
- BillsPayable 4.079.86 -
.(c) Other Current Liabilities 09 3.951.09 3.304.83
I(d) Short-Term Provisions 10 306.17 354.08

iASSETS

Total 67,006.16 60,974.25

II.
1 Non-Current Assets

(a) Property. Plant & Equipments and Intangible Assets 11
(i)Property, Plant & Equipments 39.196.30 37.988.68

(b) Non-Current Investments 12 10.27 5.27
(c) Long-Term Loans and Advances 13 0.21 801.03
(d) Other Non-Current Assets 14 78.06 4.817.08

2 Current Assets
(a) Inventories 15 1,578.47 2,020.99
(b) Trade Receivables 16 8.013.45 7,613.94
(c) Cash and Cash Equivalents 17 441.34 547.83
(d) Other Bank Balances 18 526.24 0.53
(e) Short-Term Loans and Advances 19 5,221.82 453.75
(f) Other Current Assets 20 11.940.00 6,725.15

Total 67,006.16 60,974.25

Noteson Accounts &. Material Accounting Policies 29.

For& on Behalf of the Board of Directors of

As per our separate report of even date
For Ashok Patil & Associates

Chartered Accountants
Firm. Reg. No. 122045WExlmiius Autocomps Pvt. Ltd.

. '.")'OL./...k:t·~..
~

(Shrikant Badve) IRaja Ram Tyagi)
Director Director

DIN - 08884474

(CA. Sameer Patti )
Partner

M. No.: 131323DIN - 00295505

Place: Pune

Date: 121hSeptember. 2024



Eximiius Autocomps Pvt. Ltd.
CIN: U29222PN2014PTC152531

Regd. Office: Regd. Office: OFF201TPS12ND FLOOR,PRIDEKUMARSENATEFP402,Shivaji HousingSociety, Pune, Haveli. Maharashtra, India, 411016

Statement of Profit & Loss
For the year ended on 31st March 2024

-:

, ,
Sr.

Particulars Note Amount In Rs. Lakhs Amount In Rs. Lakhs
No. No. as on 31.03.2024 as on 31.03.2023
I. Revenue from operations 21 54,957.92 62,381.75

II. Other Income 22 820.14 681.56

III. Total Income (I + II) 55,778.05 63,063.31

IV. Expenses:
Cost of materials consumed 23 44,187.32 50,368.11
Change In Inventories Of Finished Goods, Work In Progress And Stock-In-Trade 24 - 780.58
Employee benefits expense 25 2.486.41 2,188.71
Finance costs 26 3,571.98 3,350.88
Depreciation and amortization expense 27 3,366.12 2,198.17
Other expenses 28 1.377.15 1,085.67

Total Expenses 54,988.98 59,972.11

V. Profit before exceptional and extraordinary items and tax (III -IV) 789.08 3,091.19

VI. Exceptional items - -

VII. Profit before extraordinary items and tax (V - VI) 789.08 3,091.19

VIII. Extraordinary Items - -

IX. Profit before tax (VII- VIII) 789.08 3,091.19

X Tax expense:
(1) Current tax - 236.39
(2) Income Tax 5.74 28.70
(3) Deferred tax 235.48 385.74

XI Profit for the year from continuing operations (IX-X) 547.85 2,440.36

XII Profit/(Ioss) from discontinuing operations - -

XIII Tax expense of discontinuing operations - -

XIV Profit/Ilossl from Discontinuing operations (after tax) (XII-XIII)

XV Profit for the year (XI + XIV) 547.85 2,440.36

XII Earnings per equity share:
(1) Basic 12.17 54.23
(2) Diluted 12.17 54.23

The notes referred to above form an integral part of the Statement of Profit & Loss. 29

For & on Behalf of the Board of Directors of
Exlmlius Autocomps Pvt. Ltd.

As per our separate report of even date
ForAshok Patil & Associates

Chartered Accountants

Firm. Reg. No. 122045W

[Shrlkant Badve) [Raja Ram Tyagij
Director Director

[CA. Sameer Patil )
Partner

M. No.: 131323DIN - 00295505
Place: Pune

Date: 12th September, 2024

DIN - 08884474
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Eximiius Autocomps Pvt. Ltd.
CIN: U29222PN2014PTC152531

Regd. Office: Regd. Office: OFF201 TPS1 2ND flOOR. PRIDEKUMARSENATEFP402. Shivaji Housing Society. Pune. Haven, Mohoroshtra, India. 411016

, ,
Amount In Rs. lakhs Amount In Rs. lakhs

Particulars as on 31.03.2024 as on 31.03.2023
CASH INFLOWFROMOPERATINGACTIVITIES

Profit before tox 789.08 3,091.19
Adjustments to reconcile profit before tax to cash provided by
operating activities

Depreciation and amortisation expense 3,366.12 2,198.17
Finance Costs 3,571.98 3,350.88
Interest, Misc Income and dividend income (142.44) (4.48)
Government Grant (677.70) (677.08)

Changes in assets and liabilities
Inventories 442.51 594.18
Trade receivables (399.50) 1.057.84
Current Loans and advances and other assets (10,508.64) (2,810.10)
Current Liabilities and provisions 4.739.54 2,848.81

1.180.96 9,649.41
Income taxes paid (5.74 1265.09)

NETCASH GENERATED BY OPERATING ACTIVITIES 1,175.21 9.384.32

CASH FLOWSFROM INVESTINGACTIVITIES
Payment towards capital expenditure (2,047.34) (9,165.04)
Realisation of long-term loans and advances from - -
subsidiaries/associates/business ventures

Payment towards other non-current assets (2.07) 7.27
Interest, Misc Income and dividend income 142.44 4.48

NETCASH PROVIDED BYI(USED IN) INVESTING ACTIVITIES (1.911.97 (9,153.291

CASH FLOWSFROM FINANCING ACTIVITIES
Proceeds from long-term borrowings (4,026.70) 2.408.79
Proceeds from short-term borrowings 6,748.87 52.35
Proceeds from Unsecured Loan 802.38 421.07
Finance Costs (3.571.98) (3.350.88)
Government Grant 677.70 677.08

NET CASH GENERATED BY/(USED IN) FINANCING ACTIVITIES 630.26 208.41

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (106.50) 439.44

CASH AND CASH EQUIVALENTSATTHEBEGINNING OF THEPERIOD 547.83 108.39
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 441.34 547.83

Cash Flow statement For the year ended As at 31st March 2024

For & on Behalf of the Board of Directors of
Exlmllus Autocomps Pvt. Ltd.

As per our report of even date
For Ashok Patil & Associates

Chartered Accountants
Firm. Reg. No. 122045W

[Shrikant Badve) [ Raja Ram Tyagl)
Director Director

DIN·08884474

[CA. Sameer Patll)
Partner

M. No.: 131323DIN·00295505
Place: Pune
Dale: 12th September. 2024



Eximiius Autocomps Pvt. Ltd.
CIN: U29222PN2014PTC152531

Regd.Office: Regd.Office: OFF201TPS12NDFLOOR.PRIDEKUMARSENATEFP402.ShivajiHousingSociety.Pune.Haveli.Maharashtra. India. 411016
Notes forming port of the Financial Statements for the Year ended on 31st,March,2024

Note 01 SHARECAPITAL (Amount In RI. Lakhs unless otherwise stated
Sr. No. Parttculars 2023·24 2022·23
Al AUTHORISEOSHARECAPITAL

50.00.()()()(50.00.000) Equity Shares of Rs.10/- each 500.00 500.00

1Tolal 500.00 500.00

BI jISSUED,SUBSCRIBED& PAIDUPSHARECAPITAL
145.00.()()()(45.00.000) Equity Shores of Rs.10/- each. as fully paid-up 450.00 450.00
I

1Tolal 450.00 450.00

1.1 Detail. of Share Hold.... holding shares more than 5~ 0' total paid up capital

Nam. of the Share Holders 2023-24 2022·23
NO.ofShar. ~ No.oIShar. ~

Mr. Shrike"t Shankar Sadve 43.65.729 97.02% 43.65.729 97.02%

1.2 ReconcilioHon 01Outstanding Share.
Particular. No.ofShar. NO.ofShar.
Equity Shares at the beginning of the year. 45.00.000 45.00.000
Add: Shares issued during the year
Equity Shores at the end of the year. 45,00,000 45.00.000

1.3 The company has only one closs of equity shares issuedat par value. Each shareholder is entiHed to one vote per share.
1.4 I Details of SharesHeldbyPromotersfortheperiod31.03.2024

I S.No
Shares held by promoters at the end of the year % Change

_lPromoter name _lNo. 01Shores j%ollOIoI shore. during the year

I Told
_lIMr. Shrikent Shonkar Boeve _l 43.66j 97.02% 0.00%

J 45.ooj
I

Note 02 RESERVESAND SURPLUS

B)

ISeCUritiesPremium

IsurPlus in Statement of Profit & Loss:

I
Opening Balance as per lost Balance Sheet

I Add: Net Profit/(Loss) for the Year

I
Profit available for Appropriation
Sub Total (B)

ITolal (A+BI

911.01 911.01
Sr.No. Parttculars 2023-24 2022-23
A)

7.515.41
547.B5

5.075.05
2.440.36

8.063.26
8.063.26

7.515.41
7.515.41

8.974.27 8.426.42

Note 03 LONG TERMBORROWINGS

"

Sr.No. Parttculars 2023-24 2022-23
Al ISecured Loans

Term Loans:
I TheShamrao Vithol Co-Operative Bonk Limited 8.346.53 12.829.21
! Bandhan Bonk 8.034.09 9,638.01
I NKGSBBonk 2.048.87

Vehicle Loan:
I The Shamrao Vithal Co-Operative Bonk Limited 5.41
ISUbTotal (A) 18.434.90 22.467.22

BI IUnsecured Loans
I From Directors 2.445.50 2.207.14
I From Others L 7.527.27 6.963.25

,Sub Total (B) L 9.972.77 9.170.39

ITotal (A+B) .1 28.407.67 31.637.61

3.1 I
IThe term loons from The Shamreo Vithal Co-Operative Bank Limited are secured by :-

a 'rimary Security:-
IMortgageof landand proposedconstructionthereonat SP6/PlotNo.10.11&12.KorellIndustrialAreaKhushkheraBhiwadiDist.AlwarRajasthan- 301707Inthe
name of the ccrroonv.
IHypothecation of plant and machinery (imported/Indigenous), tools and dies and electrifications and other fixed ossets.

i
b IcofloterotSecurity:-

land &. Building in the name of the company at SP6/Plot No. 10,11& 12, Karoli industrial Area Khushkhero 8hiwadi Dist.A~ar Rajasthan.



j .

.~

3.2

,PersonalGuarantee:-
iGuarantee of Mr. Shrikant Shankar Badve in his personal capacity.

[Ihe term loons from Bandhan Bank are secured by .-
I Primary Security:-
! I) FirstPari passu charge byway of EM/RM on the Factory land and building situated at Halol unit: GIDC-2 Halo! &. Maswad Industrial Estate Gutarat.
I

12)Firstparipassu charge by way of hypothecation over all movable fixed assets including plant &.. machinery· of the Company at Hoiol Unit GIDC-2 Halol &.
IMaswad Industrial Estate. Gujorat.

13)Byway of Guarantee from National Credit Guarantee TrustScheme.
i4) Extension of second charge on 01 securities for the existing credit facilities.

!conateral Security;-

I
'second pari passu charge over the Company's entire current assets (present and Future) including Stock. SIP.RM.Debtors etc: of the Halol unit. GIOC-2 Helot 8.
IMaswad Industrial Estate••Gujarot.

I
"personal and Corporate Guarantee:-
_Personal guarantee &. Non-disposal undertaking of promotor Director of Mr. ShrikcmtSBadve
[Corcorcte Guarantee of M/s. BelriseIndustries ltd.

a

b

3.3 !The term loan trom NKGSBCo-Operotive Bonk ltd is secured by ;
iPfimary Security:-
la)Pi"st Pari Passsucharge of Hypothecation Plant and Machinery loacted at Plot No SP6..J11.RIICOIndustrial Area.Karoli.Bhiwadi.Al'INar.Rajasthan.owned by M/s
:EximiiusAutocornps Pvt ltd
I

b :CollatefalSecurity:-
iEquitable/Registered Mortedge land along with building constructed thereon Plot No SP6-311 RIICD Industrial Area.Kar06.Bhiwadi.Al'INar.Rojasthon.
jMain shed 7299.55sq mtrs
isecurify Cabin 54.65 sq mtrs
1Meter Room 27.16 sq mtrs
!Utilily Building 394.96 sq mtrs

c iP.rsonal Guarant.e:-
I Personal guarantee of Mr. Shrikant S Badve.
I

3.4 IThe vehicle loon from The Shcrreoo Vithal Co-Operative Bank Limited issecured against hypothecation of vehicles acquired out of said loan.
3.5 lBalances of Unsecured loans from Directors & Related Parties are subject to confirmations &. reconciliations. if any. Refer Note No. 29(AJ9.

Note 04 DEFERREDTAX LIABILITIES(NET)
Sr.No. I Particular. I 2023-24 2022-23

IDeferred Tax Liability/(Asselsj

I 1.932.54 1.690.09i Properly, Planl & Equlpments

lTolal
Olhers I 14.76 2.21

1,927.78 1.692.30
4.1 iASa result of following of Accounting Standard (AS)22 .. Accounting for Taxeson Income" issued by the Institute of Chartered Accountants of India. current year's

Iprofit has been decreased by Rs.235.48/- lakhs.

Note 05 OTHERLONG TERMLIABILITIES
Sr.No. I Particular. 2023-24 2022-23

,Liabilities for Properly. Plant & Equipments and Intangible Assets I 858.08 573.94
[Copitol Advance Received

I 4,144.64 7.444.28

ITolal 5.002.72 8.018.23
5.1 !Amount payable as on Balance Sheet date to the svppjer of assetsare classified and shown under "Other long Term liabilities" as "liabilities for Property. Plant &iEquipments and Intangible Assets".

5.2 iCapital Advances includes amount received from related parties. Reter Note No. 29(A)9.

Note 06 LONG TERMPROVISIONS
Sr.No. Particular. 2023-24 2022-23

iProvision for Employee Benefits 29.73 24.11
I
ITolal 29.73 24.11

6.1 .Ihe Company recognizes in its balance sheet the funded status of its defined benefit gratuity plans and other employee related benefits measured as the
]difference between the fair value of the plan assetsand the benefit obligations.

Note 07 SHORTTERMBORROWINGS
Sr.No. Particular. 2023-24 2022-23

I
!A) Cash Credll

I The Shamrao Vithal Co-Operative Bank Limited - 1,001.93
, Bandhan Bank 1.271.59 1,133.B6

I
NKGSBBank 497.45

ISubtotal (A) 1.769.04 2,135.79
!

B) :Current maturities of Long term Debts 4.622.44 3,153.99
I

!Unsecured Loan
': From Others 5,647.16
i I
'Tolal (A+ll I 12.038.65 5.289.78



7.1

b I
The cash credit from The ShorTYQOVithol Co-OperctlveBank limited issecured by :.
land &. BuilcUngin the nome of the company at SP6/PlotNo. 10,11&. 12. Karoli industrial Area Khushkhera Bhiwodi Dist.Alwar Rajasthan.
Hypothecation of stock and book debts
iGuarantee of Mr. Shrikon' Shankar Sadye in his personal capacity.
!
I
ilhe cosh credit from The NKGSBCo-Operotive Bonk limited issecured by :.

i

I
Primary Security:-
,olPirstPari Posssucharge of Hypothecation Plant and Machinery loacted at Plot No SP6-311.RIICOIndustrialAreo,Karoli.Bhiwadi.Alwor,Rajasthan.Qwned by MIs
jEximiiusAutocomps Pvt ltd

;Collat.ral Security:-

!
EQUitable/Registered Mortedge land along with building constructed thereon Plot No SP6-311 RUeO Industrial Area,KaroILBhiwadLAlwar.Rajasthan,owned by M/s
ExirriiusAutocomps Pvt Ltd
iMain shed 7299.55 sq mtrs
ISecurity Cabin 54.65 sq mtrs

I
Meter Room 27.16 sq mtrs
Utility Building 394.96 sq mtrs

IP."ona Guarant •• t-i Personal guarantee of Mr. Shrikant SBadve.

IThe cash credit from Bondhon Bank issecured by :
iPrimary Security:-

:FirstPari-passu charge over the company's entire current assets (present and future) including Stock, SIP,RM. Debtors etc of the Halol unit. GIDC-2 Halol &
:Maswad Industiral Estate, Gujarat.
I
Icollat.ral:-

111 Second paripossu charge by way of EM/RM on the factory land and building situated at Halol unit, GIDC-2 Halol & Maswad Industrial Estate, Gujarat.
12) Second pori~ssu charge. by way of Hypocation over 08 movable fixed assets including plant & machinery of the Company at Hoiol Unit, GIDC-2 Helot &
!Maswad Industrial Estate, GU.IOrat.

'I Guarantee of Mr. Shrikant Shankar Badve in his personal capacity.
Installments of long Term Debts Due in Next 12Months are subject to Sanction letter issued by the respective Bank. The amount of these installments which are
[due in next 12months may vary depending on the change in rate of Interest or repayment schedule.

7.2

b

7.3

b

7.4

Note 08 TRADEPAYABLES
Sr.No. Particulars 2023·24 2022·23

[IrodePayables far Supplies/Services
I - Total outstanding dues of micro and small enterprises 590.86 493.37
: • Total outstanding dues of other than micro and small enterprises 1.247.36 1.283.52
IBillsPayable 4.079.86
j
:Tolal 5,918.08 1.776.89

8.1 [lrcde Payable ore non - interest bearing and are generaMyon payment terms of 30 to 90 days
8.2 trrcce Payable for Supplies/Services Include amount payable to Micro, SmaU & Medium Enterprises.Refer Note No. 29(AJ7.
8.3 iFor Ageing schedule ofTrade Payables Refer Note No.29[A]13.

Note 09 OTHERCURRENTLIABILITIES
Sr.No. I Particulars I 2023·24 2022·23

IAdvance from Customers 1.504.49 300.30
!Interest Payable on Term Loans/Vehicie Loan/Cosh Credit 88.19 226.15
[Uobilitles for Property. Plant & Equipments and Intangible Assets 2,358.41 2,778.38
Tolal 3,951.09 3.304.83

Note 10 SHORTTERMPROVISIONS
Sr.No. I Particulars 2023·24 2022·23

[Provlsion far Employee Benefits

I

116.32 93.76
IOutstanding Expenses 331.13 265.74
iProvision for Current Tax (Net) (141.28) (5.42)
I
!Tolal 306.17 354.08

10.1 Provision for Current Tax isnet off with Prepaid Taxes.Details of which are as under:
Particulars 2023-24 2022·23
.Prcvisicn for Current Tox (Gross) 236.39
Iless: Prepaid Taxes

Advance Income Tax
70.00 170.00

Tax Deducted at Source/Tax Collected at Source 71.28 71.81
i Sub Total 141.28 241.81

iprovl.lon for Current Tax (Net) (101.28 (5.42)

Note 11 PROPERTYPLANT& EQUIPMENTSAND INTANGIBLEASSETS
Sr.No. I Particulars 2023·24 2022·23
A) !Tanglble Assets

IGross Block 50,336.66 45.762.92
Less: Depreciation I 11.140.36 7,774.25
Net Block I 39.196.30 37.988.68

11.1 Iproperty, Plant & Equipments and Intangible Assetsexcept leose hold land ore carried at cost of acquisition, Construction or at manufacturing cost. as the case
may be, lessAccumulated Depreciation.
I

11.2 iThe Property, Plant & Equipments and Intangible Assetsof the Company have not been revalued during the year under review.
11.3 Depreciation on Property. Plant & Equipments and Intangible Assetsis provided on Straight Line Method on pro-rata basis.
11.4 It is explained by the management that the Company has assessed recoverable value of assets.which worked out to higher than corresponding book value of

[net assets, hence no impairment losshas been recognized.



Note 12 NON CURRENTINVESTMENTS
Sr.No. Particulars 2023·24 2022-23

!Long term Investments In Shares (Unquot.d at Cost): I
I

[TheSaraswal Co-op Bank Limited

i

0.25 0.25
iThe Cosmos Co.Op.Bank Limited 5.02 5.02
iNKGSBBank 5.00
'Tolal 10.27 5.27

Note 13 LONG-TERMLOANSAND ADVANCES
Sr.No. Particulars 2023-24 2022·23

[Capital Advances (Unsecured, conslderd good)

i
'Tolal

0.21 801.03

0.21 801.03

Note 14 OTHERNON CURRENTASSETS
Sr.No. I Particulars 2023·24 2022-23

!
,Deposils with Government Authorilies 7l.24 69.18
:Deposits with Others (Unsecured. consioerc good) 6.82 6.82,
,

ITolallA) 78.06 76.00
I
IOther Receivables 4,741.08

4.741.08,TOlaIIB)

!Tolal A+B 78.06 4.817.08
14.1 iBalances of Deposits with Government Authorities includes electricity deposits and GIDC deposits.
14.2 :Balances of Deposits with Others are subject to confirmations & Reconciliations if any.

Note 15 INVENTORIES
Sr.No. Particulars 2023-24 2022·23

jRaw Materials. Spares & Others 1,578.47 2.020.99

'Tolal 1.578.47 2.020.99
15.1 :Closing stock is taken as valued and certified by the Monagement.
15.2 iInventories are valued at cost or net realisable value whichever is lower.

Note 16 TRADERECEIVABLES._
Sr.No• Particulars 2023-24 2022·23

!Unsecured.considerd good: 8.013.45 7.613.94

ITolal 8.013.45 7.613.94
16.1 Trade receivables stoted above ore with reference to due dates for payment as per the credit/payment terms agreed with the customers. All receivables are

good and realisable in the ordinary course of the Company's business,

16.2 Trade Receivables includes amount receivable from related parties. Refer Note No. 29[A]9.
16.3 ForTrade receivable ageing schedule Refer Note No.29[AJ14.

Note 17 CASH AND CASH EQUIVALENTS
Sr.No. Particulars 2023-24 2022·23
A) ;Balances & Deposits with Scheduled Banks :

I

The Saraswat Co-operative Bank Limited 134.17 346.06
The Cosmos Co-operative Bank limited 0.30 0.30
State Bank of India 0.27

1 Bandhan Bank Lid 300.10 200.10
I NKGSB 1.13

I

i
Sub total (AI I 435.97 546.47

B) Icash In Hand I 5.36 1.36

TolalIA+B) 441.34 547.B3

Note 18 OTHERBANK BALANCES
Sr.No. Particulars 2023-24 2022-23

jDeposits with Original Maturilies more than 3 months but lessIhan 12months 526.24 0.53
Ilunderlienccclnstbankborrowing)

,Tolal 526.24 0.53



Note 19 SHORTTERMLOANSAND ADVANCES
Sr.No. Particulars I 2023·24 2022·23

!UnSecvred: considerd good :

i
0.50Advances to Stoff

i Advances Paid to Suppliers/Services 2.410.22 453.25
I Other Advances I 2.811.60

'Tolal 5.221.82 453.75
19.1 .Advcnces Paid to Suppliers includes amount paid to related parties. Refer Note No. 29[A]9.

Note 20 OTHERCURRENTASSETS
Sr.No. Particulars 2023·24 2022·23

1

:8alances wllh Govemmenl AulhorlHes :
CGST/SGST/IGST

,Sub Tolal (A)

8) ,Others:

A)
49.57 24.22
49.57 24.22

Pre-paid Taxes & Expenses
Other Receivables

129.41
9.900.14
1,860.88

17.13
5.493.87
1,183.18

6.75
6.700.93

I
I

I GovernmentIncentiveReceivable
I Gratvity Receivables
iSub Tolal (8) 11.890.44

iTolal (A+I) 11.940.00 6.725.15
20.1 IGSTreceivable is token as per GSTRegister maintained by the Company and includes unovoiled GSTwhich is not actually claimed.

I
lAs per Provisional Eligibility Certificate lEe) of Gujret Industrial Policy, 2015 Scheme for Incentives to Industries dated 29th April. 2022 the COrfl)ony is eligible for
I Industrial Promotion Subsidy (IPSI of Rs.6,60.80.000/·under the Scheme for Incentives to Industries 2015 ('the Scheme" in connection with the plant at Plot No.179,

I
Halol ~2& Halol Masvad Industrial Estate, Helot Panchmahal, Gujarat - 389 3S0.
In terms of the Scheme and based on the Eligibility Certificates reffered above, Company is eligible to receive IPSSubsidy of Rs.6,77,69,636/-as on 31st
March,2024 and accordingly the company has credited this amount to its statement of Profit & Loss,

liThe Sudsidy is credited to the statement of Profit & Lossin books and amount of subsidy is reduced from block. of assetswhile calculating depreciation as per the
[Income TaxAct. 1961.

20.2

I

20,3 Other receivables includes customer specific tools representing tools and fixtures WIPI Procured which ere on order from customers which are yet to be tested I
:delivered,

Note· 21 REVENUEFROMOPERATIONS
Sr.No. I Particulars 2023·24 2022·23

A) IGrossSoles :
I Sale of Products 68,932.76 76.762.71
! Scrap 33.89 35.75
[Subtotol- GrossSales 68,966.65 76.798.46i

B) :Less: Taxes
I CGST/SGST/IGST 14,008.74 14.416.71
ISUbtoto!- Taxes 14,008.74 14.416.71
,Nel Sales IA·II 54.957.92 62.381.75

21.1 [dec Company has maintained GSTCollection Account seperctely. The amount of GSTCoBection is included in the gross turnover & while showing net turnover it is
deducted from the amount of gross turnover on the face of Stotement of Profit & loss itself.

Note' 22 OTHERINCOME
Sr.No. I Particulars I 2023·24 2022·23

IRent Received 107.16
,Interest Received 33.10 4.18
:Misc. Income 2.18 0.10
Government Grant

I
677.70 677.08

IDividend Received from Banks 0.20
I
,Tolal 820.14 681.56

22.1 Other income is recognised on accrual basis except for bank dividend and interest tax refund which is recognised on receipt bosis.

Note' 23 COSTOFMATERIALSCONSUMED
Sr.No. Particulars 2023·24 2022·23
A) Gross Purchases

Less: CGST/SGST/IGST
,Net Purchases

54.435.06
11.764.55

61.568.22
11.766.03

42.670.51 49,802.19

8) ,Change In Invenlory
i Opening Stock
'[ Less: Closing Stock
Change in Inventory

'Conversion & Machining Charges

!TolaIIA+8+CI

2,020.99
1.578.47

1,834.59
2,020.99

442.51 1186.40)

C) 1.074.29 752.32

44.187.32 50.368.11



Note' 24 CHANGE IN INVENTORIES OF FINISHEDGOODS WORK IN PROGRESSAND STOCK IN TRADE
Sr. No. I Particulars I 2023·24 2022·23I~nvenlorles 01 Ihe end 01 the year

Work-in-Progress .
!
:Invenlorles 01 Ihe beginning 01 Ihe year
[WOrk.in,progress 780.58

780.58

ITolal 780.58

Note' 25 EMPLOYEE BENEFITEXPENSES
Sr.No. I Particulars 2023·24 2022·23

[Bonus & Ex·gratia 27.30 22.84
!Leave Travel Allowance Expenses 9.84 7.46ILeave Encashment 13.54 6.63
Medical Expenses 3.18 3.00

IRecruitment & Training Expenses 3.48 2.53
IInsurance -Workmen's Compensation 0.73 0.20IEmployer's Confributlon- Provident Fund 42.20 35.14
Employer's Contribution· E.S.I.C. 0.77 1.64
Employer's Contribution· Labour Welfare Fund 0.01 0.01
jGroup Gratuity Scheme 15.32 1.64
Staff & Labour Welfare Expenses 37.28 15.67
Uniform Expenses 2.47
ITea, Snacks at Factory Premises 78.65 63.45
Wages, Stipends & Overtime 1.426.38 1,351.01
ISalaries 825.26 677.49

ITolal 2,486.41 2.188.71

Note' 26 FINANCE COSTS
Sr.No. Particulars 2023·24 2022·23

IBank Charges & Commission 0.77 1.04ILoan Processing Charges 80.38 39.33
IInterest • BillDiscounting 240.51
[tnterest- Cash Credit/Over Draft 196.04 233.65IInterest • Term Loans 2,155.55 2,284.26
[Interest. Vehicle Loan 0.10 0.40
Interest- lOS/TCS/lncome Tax 7.09 4.78
interest- Unsecured Loans 891.53 787.43
•Interest . Other 0.01I
ITolal 3,571.98 3,350.88

N t 27oe: DEPRECIATION AND AMORTIZATION EXPENSES
Sr. No. Particulars 2023·24 2022·23

IDepreciation 3,366.12 2,198.17
IITolal 3,366.12 2,198.17

Note' 28 OTHEREXPENSES
Sr. No. I Particulars 2023·24 2022·23
A) IDlrecl Expenses

Power & Fuel Charges 479.61 393.30
Water Charges 8.02 9.80
Inspection, Calibaration & Testing Expenses 2.52 2.23
Pollution Control Fees 2.14 1.79
ETP,TPM,TS& ISOExpenses 3.87 2.50
House Keeping & Cleaning Expenses 27.90 23.06
Repai" & Maintenance· Plant 399.52 293.45

I Sub TotaiiAI 923.58 726.13

Sr. No. Particulars 2023·24 2022·23
B) IOfflce & AdmlnlslraHve Expenses

I Internal Audit Fees 0.25
! Auditor's Remuneration .

I
· Statutory Audit Fees 5.00 4.50
• Tax Audit Fees 2.00 2.00

I
· Taxation Consultancy Fees 1.00 1.00

Audit Expenses 0.45
Postage, Internet & Conectivity Charges 49.58 3.79I Telephone/Mobile Charges 0.51 0.53

I Conveyance Expenses 1.62 2.04
Travelling Expenses 18.26 14.71

I
Legal & Professional Fees 54.78 46.07

I

Licence Renewal Fees 2.12 1.74
R.O.C. Filing Fees & Expenses 0.20 0.20
Subscriptlon & Membe"hip Fees 0.53 0.77

I
Office & Misc. Expenses 6.24 2.88
Corporate Social Responsibility 59.00 43.50
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Donations
Gardening Expenses
Guest House Expenses
Printing & Stationery Expenses
Rent - Others
Rates & Taxes
Insurance Charges
Mini BusHire Charges
Security Charges
Repairs & Maintenance - Others
Repairs & Maintenance - Vehicles

~~.-.. t.OO-
5.54 5.02
0.25
12.21 B.35
88.51 84.16
16.74 3.74
27.67 26.51
SO.13 SO.SO
31.49 2B.20
7.42 7.15
17.62 15.12

450.40 354.16

2023-24 2022-23

1.91 3.74
0.26 0.63
1.00 1.01

3.17 5.38
1,377.15 1.085.67

Sub Total(B) I

Sr.No. Particulars
C) ISemng & Dlslrfbutlon Expenses

I Carriage Outward
i Sales Promotion Expenses
I Advertisements

Sub Total(C)
'Total A+B+C

Note: 29 ! Notes on Ac:c:ounts and Material Ac:c:ounting Policies
I

(AI iNOTESON ACCOUNTS

1 ,The previous year figures have been regrouped. reclassified, recasted and rearranged wherever necessary to conform to current
Iyear presentation.

2 [No silting fees has been paid toany Director of the Company.

3 Separate set of books of account has been maintained for each of the following units & at the year end final statements of
account are prepared for each unit seperately & there after consolidation is made in order to reflect the financial positions/results
;of the Company as a whole.

!The following units of the company have made business transactions with each other:

4

.Unit : 1- Works at: Plot No.Sp6-311. Koroli Ind.Area, Bhiwadi - 301707, Rajasthan.
[Unit : II - Works at : Plot No.179, Gidc Area, Halol- 389351, Gujarat.
I

IThe effect of inter Unit transactions are net off while preparing Standalone Statements of Accounts

i
IPrior Period Items
IExpenditure
i'ncome
I

NIL
NIL

5 ICompany Information
I
ICiN No. of Company
Dote of Incorporaton
'Activity
;PAN Number
jTAN Numbers

iGSTINNumbers
!

U29222PN2O14PTC152531
15.09.2014
Manufacturing Company
AAUCS9909F
PNEE04403A
PNEE05432A
Unit 1-08AAUCS9909F1ZM
Unit2 - 24AAUCS9909F1ZS

6
j
contlngent Uability (Not provided In Books)
Demand for TDSDefault of Rs.0,2O(lakhs)shown on TDSTRACESWebsite, same has not been complied yet.

I

I

Disclosure requirement under MSMEDAct, 2006
The Company has certain dues to suppliers (trade and capital) registered under Micro, Small and Medium Enterprises
loevetopment Act, 2006 ('MSMEDAct'), The disclosures pursuant to the said MSMEDAct are as follows:

i

7

Interest paid. other thon under Section 16 of MSMED Act. to suppliers registered under
theMSMEDAct. beyond the appointed day duringthe year.

Particulars 31-Mar-24 31-Mar·23
Principal amount due to suppliers registered under the MSMED Act and remaining
unpaid as at year end. 590.86 493.37

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at
vecr end." 47.35 3.21

Principal amounts paid to suppliers registered under the MSMED Act, beyond the
appointed day duringthe year. 4.554.34 3,519.20

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED
Act, beyond the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, fO( payments
already mode- 0.53 4.75



I,· The Above interest has not been provided for in the books of accounts
[The Company has a process of sending out confirmations to all vendors. regarding their status as MSME.Based on responses
Ireceived .TheCompany marksvendors as MSME& Others.

I
8 lin conformity with the principles set out in the Accounting Standard (AS)15Employee Benefits. liability for employee benefits needs

.to be determined by an actuary appointed for the purpose. the disclosuresare given below:
a) 'Defined conlltbuflon Dian:

Particulars 31-Mar-24 31-Mar-23
E"'J"Ioyerscontribution to orovident fund/oension fund 42.20 35.14
Employe~sContribution - E.S.I.C. 0.77 1.64
Tolal 42.97 36.78INote: Above contributions are included in contribution to provident fund and other funds reported in Note No. 25 of employee benefit expenses.

I

b) IDefined benefll pian:
The defined benefit plan comprises of gratuity (included In contribution to provident fund and other funds in Note No. 25 of
,employee benefit expenses). The present value of the obligation under such defined benefit plan is determined based on an
iactuarial valuation as at the reporting date using the Projected Unit Credit Method. which recognizes each period of service as
Igiving rise to additional unit of employee benefit. The obligations are measured at the present value of the estimated future cash
flows. The Company provides for its liability towards gratuity as per actuarial valuation. The present value of accrued gratuity is
provided in the books of account after reducing the fund value with Life Insurance Corporation (LIC)of India.

Particulars 31-Mar-24 31-Mar-23
I) Reconciiiaflon 01defined benefll obllgaHon (OBO):
OBOal the beginning 01the year 41.81 38.45
Current Service Cost 16.32 13.38
Interest Cost 3.11 2.69
Actuarial Loss/ (Gain) (3.18) (12.71)
Benefits paid 15.99
OBOal end olthe year 52.07 41.81

Ii) ReconcDlaflon 01fair Value 01Planned Assets
fair Value 01Planned Assets al the beginning 01the year 48.56 31.94
Interest Income 4.23 2.70
Return on plan assets excluding amounts included in interest income (3.03) (0.89)
Contributions by employer 1.06 14.80
Benefits paid (5.99
fair Value 01Planned Assels al end 01Ihe year 44.82 48.56
Current service cost 16.32 13.38
Net interest cost (1.11) 10.01)
Total included in 'Employee Benefit Expense' 15.21 13.37
iii) Expenses recognised In Sialemeni 01Profll & loss under head 01Employee
Beneftl Expense 15.21 13.37
Components of actuarial gain/losses on obligations:
Due to Change in financial assumptions 1.09 11.70)
Due to experience adjustments 14.27) (11.01)
Return on plan assets excluding amounts Included in 3.03 0.89
Iv) Amounl recognised In slalemenl 01other comprehensive Income (OCI) (0.15) (11.82)

v) ReconclUaflon ot nel defined benefll liability
Opening provision in books of accounts 16.75) 6.50
Employee Benefit Expenserecognised in Statement of Profit& Loss 15.21 13.37
Amounts recognized in Other Comprehensive Income 10.15) 111.82)
Benefits paid by the Company -
Contributions to plan assets 11.06 (14.80
Closing provision In books 01accounts 7.25 (6.75)

vi) AssumpHons used In accounllng lor Ihe gratuity plan:
Discount rate 1%) 7.20% 7.45%
Withdrawal Rates (%) 5%to 15% 5%to 15%
Salary escalation rate 1%) 9.00% 9.00%

Bifurcationof liability
Current Liability 7.25 16.75)
Non-Current Liability
Net Liability 7.25 (6.75),
,-_, ----.---_------~-------- --

a) The discount rate is based on the prevailing market yields of Indian Govemment securities as at the balance sheet date for the estimated terms of
the obligations.

b) Withdrawal rate is employee turnover rate based on the Company's past and expected employee turnover.
c) Salary escalation rate: The estimates of future salary increases considered taking into the account the inflation, seniority, promotion and other

relevant factors.
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d) !Disclosurerelated to indication of effect of the defined benefit plan on the entity'sfuturecashflows: .. , ----
Expected bene'" payment. tOfthe year ending:
Year ending 31-Mar-24
31sl March. 2024 3.56
31stMarch. 2025 4.15
31stMarch. 2026 4.15
31stMarch. 2027 4.97
31stMarch. 2028 6.03
31stMarch. 2029To2035 22.80

c) iSensltlVl1y10 key assumptions: (Gratuity)
[Sensltlvltyanalysis indicates the influence of a reasonable change in principal assumptions,while keeping other things constant, on
jthe outcome of the present value of Defined Benefit Obligation. In reality. the plan is subject to multiple external experience items
[which may move the Defined Benefit Obligation in similar or opposite directions. while the Pian's sensitivity to such changes can
ivory over time.,
:A quantitative sensitivity analysis for significant assumption as at 31st March. 2024 isas shown below:

i
Particulars 31-Mar-2024 31-Mar-2023

(12 monlhs) ..112months)
DlsC2!!nl rale ~ensll!vllx

Increase by 0.5% 50.30 40.40
(%change) -3.40% -3.37%

Decrease by 0.5% 53.96 43.31
(%change) 3.62% 3.59%

SalaCt:IIrowth rale Senslllvllx
Increase by 0.5% 53.71 43.12

(%change) 3.15% 3.15%
Decrease by 0.5% 50.48 40.51

(%change) -3.07% -3.10%

l!'!l"b!l!!!wal ral! (l!'!l,B,)~!!!lltI~11x
W.R.x 110% 51.70 41.50
(%change) -0.72% -0.74%
W.R.x 90% 52.47 42.14

_j% changE>j_ 0.76% 0.78%

d) Leave Encashment :

Particulars 31-Mar-24 31-Mar-23
AI) Funded Slatus 01 Planl
Present value of unfunded obligations 33.66 27.40
Nel Liability (Assel) 33.66 27.40

A2) Charge to P&L
Service cost:
Current service cost 7.45 6.96
Net interest cost 2.04 1.85
Tolallncluded In 'Employee lenefil Expense' 9.50 8.81
Expenses deducted from the fund (3.23) (2.27)
Tolal Charlie 10 P&L 6.26 6.53

Other Comprehensive Income
Componenls 01 actuarial lIaln/losses on obligations:
Due to Change in financial assumptions 0.57 (0.88)
Due to change in demographic assumption
Due to experience adjustments (3.81) (1.39)
Return on plan assetsexcluding amounts included in interest income
Intereset Income
Amounts recognized In Other Comprehensive Income .13•23 (2.27

A3) Reconciliation of defined planned obligation
Opening Defined Benelll Obligation 27.40 28.05
Current service cost 7.45 6.96
Interest cost 2.04 1.85
Due to Change in financial assumptions 0.57 (0.88)
Due to experience adjustments (3.81) (1.39)
Benefits paid (7.18)
Closing Defined Beneflt Obligation 33.66 27.40

A4) Reconciliation 01 nel denned benefil liability

Net opening provision in books of accounts 27.40 28.05
Employee Benefit Expense as per Annexure 2 6.26 6.53

33.66 34.58
Benefils paid by the Company
Contributions to plan assets (7.18)
Closing provision in books of accounts 33.66 27.40
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A7) Bifurcation of liability as per schedule III
Current Liability 3.93 3.29
Non-Current liability 29.73 24.11
Nel Uability 33.66 27.40

e) Disclosure related to indication of effect of the defined benefit plan on the entity's future cash flows:
Expected beneftl payment. 'or the year endl~
Vear ending 31·Mar·24
i31st March, 2024 3.93
31stMarch. 2025 3.70
,31stMarch. 2026 3.44
131stMarch. 2027 3.58
31stMarCh.2028 3.82
31sl March. 2029to 2035 14.36
I
I

i

I) Sensitivity 10 key assumptions: (Leave encashmenl)
iSensitivity analysis indicates the influence of a reasonable change in principal assumptions. while keeping other things constant. on
,the outcome of the present value of Defined Benefit Obligation. In reality, the plan is subject to multiple external experience items
[which may move the Defined Benefit Obligation in similar or opposite directions, while the Pian's sensitivity to such changes con
vary over time.

A quantitative sensitivity analysis for Significant assumption as at 31st March, 2024 is as shown below:

Particulars 31-Mar-2024 31·Mar-2023
.112 months) (12 months)

12IISiRYDt [atl SIDIIH~It:x
Increase by 0,5% 32.66 26.60

(%change) ·2.99% -2.92%
Decrease by 0.5% 34.73 28.25

(%change) 3.18% 3.10%

Sglfill~sn2wtb [glll!DIIH~1x
Increase by 0.5% 34.71 28.23

(%change) 3.11% 3.04%
Decrease by 0.5% 32.67 26.61

(%change) ·2.96% -2.89%

Wlthdra!!!!al raIl! UI!!,B,) ~ensIHvlb:
W.R.x 110% 33.21 26.97
(%change) ·1.36% -1.56%
W.R.x 90% 34.17 27.87
(%chanqe) 1.50% -1.56%

9 Relaled Party Disclosures: Accounting Slandard 18
As per Accounting Standard 18"Related Parly Disclosures" ,issued by the Institute of Charlered Accountants of India, the disclosures
iof transactions with the related parties as defined in the Accounting Standard are given below:

I
9.1 !Name of Related Parties: Relationship

IMr. Shrikant Shankar Badve Director of the Company
lMr. Dattatraya Rambhau Mehetre(resigned w.e.! 04.10,2023) Director of the Company
IMr. Raja Ram Tyagi Director of the Company
IMrs.Supriya Shrikant Badve Relative of director
Mrs. Kumud Shankar Badve Relative of director

IMr. Sanjay Shankar Badve Relative of director
IMrs. Yogita Sanjay Badve Relative of director
,Mr. Sumedh Shrikant Badve Relative of director
:Mr. Swastid Shrikant Badve Relative of director
iShreevosh Enterprises [Prop. Shrikant Shankar Badve] Any other entity in which relative of director is

Member
IFenace Auto Ltd Other Related Parly
Belrise Industries Limited Other Related Parly
IShreepriya Auto Paris Private limited Other Related Parly
:Swastid Engineering Private limited Other Related Parly
'Optlmo Auto Products Private limited Other Related Parly
.Badve Autotech Private Limited Other Related Parly
!Badve Holdings Private limited Other Related Parly
:Badve Realty Private Limited Other Related Parly
[Bodve Fincorp Private Limited Other Related Parly
:Sadve Leasing Private limited Other Related Parly
.Sadve Overseas Private Limited Other Related Party
lsoove Housing Private Limited Other Related Parly
Sadve Global Private Limited Other Related Parly
'Bodve Overseas Trading Private Limited Other Related Parly
1Sadve Sons Private Limited Other Related Parly
[Sumeon ToolsPrivate Limited Other Related Par:!l'_
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'Zoom Info Solutions Privote Limited Other Reloted Party
,Five EssAuto Parts Private Limited Other Related Party
iCreative Tools& PressComponents Private Limited Other Related Party
IManas Automotive Systems Limited Other Related Party
.Sadve Helmets India Private Limited Other Related Party
IShreepriya Stamping and Tooling Private Limited Other Related Party
Mr. Shrikant Shankar Sadve IHUF) Any other entity in which relative of director is

!
Member

'Phoenix Engineering Any other entity in which relative of director is
Member

Eximius Infra Tech Solutions LLP LLPin which director is a partner
Sadve Entrepreneurship & SkillTraining foundation Other Related Party
United for Nature Foundation Other Related Party
Sharp PressingsPrivate Limited Other Related Party
Swami Ashirwad Engimech Private Limited Other Related Party
iKSSuspension Engineering Technology Other Related Party
IAmit Engineers and Tools Private Limited Other Related Party
Fores Enterprises Other Related Party
ISanjay Shankar Sadve IHUF) Relative of Director isMember of HUF
,EximiusInvestment Private Limited Other Related Party
INOla: Related party relationship is as identified by the Company and relied upon by the Auditors.

9.2 Related Party Transaction

Particulars Key Management Other Related PartiesPersonnel
Inlerest Paid 238.36 564.02
Purchases 43.456.77
Sales 58.840.70

Name 01 Party NaltH. Net outstanding as
at 31.03.2024

Sadve AutoComps Private Limited Other Related Party 17.527.27)
Sadve Autotech Pvt. Lid. Other Related Porty 301.25
Belrise Industries Limited Other Related Porly 8.701.81
Sadve Entrepreneurship And SkillTraining Foundation Other Related Party 113.81)
Mr. Shatanand Dixit Director at the Company 10.14)
Mr. Shrikant Shankar Sadve Director of the Company 12.445.36)
Swami Ashirwad Engimech Pvt. Lid. Other Related Porty 12.358.41)
Swastid Enqlneerino Pvt Lid. OtherRelatedPorty 1236.22
PayableFiguresae shown05~oti\lel') amounts.

9.3 IThere are no Loans or Advances in the nature of loans which are granted to promoters. directors. KMPs and the related
parties las defined under Companies Act. 2013.) either severally or joinlly with any other person which are either repayable ont;or without specifying any terms or period of repayment.

10 .Capltal Commitments
'Estlmaled amount 01 Contracts remaInIng to be executed on caDltal account & not provIded tori Net ot Ca ltalAdvance)

Particulars 31-Mar-24 31-Mar-23
Purchase of Property. Plant and Equipment 278.17 292.81

Total 278.17 292.81
i

11 IDIsclosure 01 slgnfficant Ratlos:-

Parlculars Current Previous %
Period Period Variance

(a) Current Ratio 1.34 1.62 t7.07
b) Debt-Equity Ratio 3.23 3.13 3.41
(c) Debt Service Coverage Ratio 1.13 1.59 28.79
d) Return on EquHyRatio 5.98 31.87 81.22
(e) Inventory tumover ratio 30.54 26.91 13.47
(t) Trade Receivables turnover ratio 7.37 7.66 13.741
Ig) Trade payables turnover ratio tU)9 33.32 166.72
(h) Net capilalturnover ratio 11.44 to.64 7.50
(i) Net protit ratio 1.00 3.91 174.53
(j) Return on Capital employed 9.57 t2.82 125.36
(k) Return on investment 19.05 18.32 4.02

The numerator and denominator for comoutino the above ratios are as follows>
(a) Current Ratio Current Assets /Current Liabilities
b) Debt-Equity Ratio Total Debt/Shareholders'Equity

:(c) Debt Service Coverage Ratio (Profit Sefore Tax + Non-cash operating expenses
like depreCiation and other amortizations + Interest
+other adjustments like loss on sale of Fixed Asset
etc) /Iinterest+installments)

,(d) Return on Equity Ratio Net Profit after taxes/Average Equity
Shareholders' Funds:(eY Inventory turnover ratio- - ----- -------- -~-------------- ----~
Sales/Average Inventory

! If) Trade Receivables turnoverratio Credit Sales/Average Accounts Receivable
ilg) Trade payables tumover ratio Credit Purchases/Average Accounts Pavables

:'1



..- --h Net capital turnover ratio Revenue/ Average Working Capital
ifll-Ne!J:>rofi!r:o:>tio--- Net Profit_after Tax/Sales x _,,100""-- -1
1il_R_E>lurn9.<:,_<::cJQilalerT1EI2t~d __ EBIT/Capital Employed x 100
k) Return on investrnent - - -- -.. Net Profit after taxes / Total Non- Current Assets

Justification for chonoes in ratio more than 25%
Debt Service Coverage ratio Net profit for the year has been decreased

drastically, resultingly decrease in debt service
coverage ratio.

Return on Equity Ratio The decrease in the Return on Equity (ROE) ratio is
primarily due to a decline in salescompared to the
previous year and a significant increase in
depreciation. Lastyear, assetswere put to use near
March 2023. resulting in only one month of
depreciation being recorded. whereas this veor, a
full year of depreciation was calculated, leading to
a substantial drop in net profit.

Trade payables turnover ratio The decline in the Trade Payables Turnover Ratio is
due to higher purchases in the last month. which
resulted into higher average trade payables at year
end.

Net profit ratio Net profit for the year has been decreased
drastically. resultingly decrease in net profit ratio.

Return on Capital employed Net profit for the year has been decreased
drastically. resultingly decrease in Return on Capital
employed ratio.

iCorporate Social Responsibility (CSRI12

Salary & Other Educational Expenses

Particulars Amount/Remarks
a) amount required to be spent by the company during the year 58.61
b amount of expenditure incurred 59.00
c shortfall at the end of the year 0.39
d) nature of CSRactivities

I
iAgelng Schedule of Trade Po13 abies for Mar-24
rarticulors outstanding for following periods from due date of payment Tofal

~(iiiJDisputed dues- MSME

Nof due Lessthan 1 year 1-2years 2-3 years More than 3years

~lijMSME 491.59 92.71 6.56 590.86
~liijOthers 1.230.39 5.31 10.24 1.42 1,247.36

I (iv) Disputed dues - Others,
:
iAgelng Schedule of Trade Payables for Mar-23
Particulars Outstanding for following periods from due date of payment Total

(iii) Disputed dues - MSME o

Not due Lessthan 1year 1-2 years 2-3 years More than 3years

lijMSME 461.07 25.47 0.28 6.56 493.37
(iiJOthers 1.108.68 23.62 125.83 24.73 0.65 1.283.52

(iv) Disputed dues - Others o
I

iAgelng Schedule of Trade Receivables for Mar-2414

8.013.45

Particulars Outstandingforfollowingperiodsfromduedate of payrrent Total

ii UndisputedTradeReceivables- considereddoubtful

Notdue lessthan 6 months 1-2 veers 2-3 More thon
6months -1 year Iyears 3veers

Ii)UndisputedTradereceivables- consideredaood 7.774.05 2'31.'31

mLDisputedTrodeReceivablesconsideredcood
iv DisputedTrodeReceivablesconsidereddoubtful

iAgeing Schedule of Trade Receivables for Mar-23
Particulars OutslondingforfoUowinoperiodsfromduedote of pa)TTlent Toiol

'ii)UndisputedTradeReceivables- considereddoubiful

Notdue lessthan 6 months 1-2 yem 2-3 More thon
6months -I year ears 3_y_em

Ii)UndisputedTrodereceivobles- consideredgood 7.259.32 354.62 7.613.94

iiilDsputedTrodeReceivablesconsideredoood
iv)DisputedTradeReceivablesconsidereddoubtful

15 Tiffe deeds of Immovable Properlfes nof held in name of fhe Company
The Company does not own any immovable properties other than properties where the Company is the lessee and the lease
agreements are duly executed in favor of the lessee.

16 Relaffonshlp with Struck oft Companies
The compaQY_do not have any relationship with anv cornoonv which is struck off.
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iDisclosure lor quarterly returns or stalements 01currenl assels Hied by the company with banks or Hnanclallnslltutation
,The quarterly relums or statements of current assets filed by the Company with bonks or financial institutions are in agreement with
Ithe bOOKSof accounts.

IWiltul Delaulter
!The company is not declared wilful defaulter by any bank or financial institution or other lenders.

I

I
'Detalis 01aenaml Property Held:
,No proceedings have been initiated during the year or are pending against the Company as at March 31. 2024 for holding any
[bencmt property under the Benami Transactions (Prohibition) Act. 1988 (as amended in 2016) and rules made thereunder.
!

IDelault In repayment 01Borrowings:
'The company has not made any default in repayment of dues to the bonk & financial institution.
,The Company has not been declared wilful defaulter by any bonk or financial institution or govemment or any government
:authority.
iThe term loans were applied for the purpase for which the loans were obtained.
iFunds raised on short term basis have not been used during the year for long term purposes by the Company.

II Registration 01charges or satislactlon with Registrar 01Companies (ROC):
'All charges and satification are registered with Register of Companies within the statutory period.
!
:CompAance with number of layers 01companies:
'The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
i(Restriction on number of layers) Rules,2.

18

19

20

21

22

i
iRevaluation 01property. plant & equlpments
lDuring the year under consideralion the company has not revalued any property. plant & equipments.

,Revaluation ollnlanglble assets
IDuring the year under consideration the company has not revalued any intangible assets.

IUtilization 01borrowed lunds and share premium

I
NO funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or Kind of funds) by the Company to or in any other person or entity.
!including foreign entity ("Intermediaries",. with the understanding. whether recorded in writing or otherwise. that the Intermediary

I
Shall, whether. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries;

I
!NO funds (which are material either individually or in the aggregate) have been received by the Company from any person or
'entity. including foreign entity ("Funding Parties"). with the understanding. whether recorded in writing or otherwise, that the
Company shall, whether. directly or indirectly. lend or invest in other persons or entities Identified in any manner whatsoever by or on
ibehalf of the Funding Party ("Ultimate Beneficiaries", or provide any guarantee. security or the like on behalf of the Ultimate
!Beneficiaries:

i
,Compliance with approved Scheme(s) 01Arrangements
IThere are no Scheme of Arrangements which has been approved by the Competent Authority in terms of section 230 to 237 of the
'Companies Act. 2013.

I
Undisclosed Income
[Ihere were no transactions relating to previously unrecorded income that have been surrendered or disclosed as income during the
iyear in the tax assessments under the Income TaxAct. 1961 (43 of 1961).
I

28 Disclosure pertaining to delalls 01Crypto Currency or Virtual Currency
iThe Company has not traded or invested in Crypto currency or virtual currency during the financial year.

24

25
(i)

(ii)

26

27

29
i
lASthe total income of the company ismore than Rs.100crore. figures appearing in the financial statements are rounded off to the
Inearest Rupees in lakhs as per requirement of Schedule III.

I

II IMATERIALACCOUNTING POUCIES
1 ,Method 01Accounting

[The accounts of the company are prepared in accordance with the accounling principles generally accepted in India. The
[cornponv has maintained its accounts on the basis of Mercantile System of Accounting.



2 ! Basisfor preparaHon of financial sfafements
iThese financial statements have been prepared in accordance with the generally accepted accounting principles in India under
ithe historical cost convention on accrual basis. These financial statements have been prepared to comply in all material aspects
[with the accounting standards notified Under section 129and Section 133read with rule 7 of the Companies (Accounts) Rules,2014
lor any statutory modification or re-enactment thereof for the time being in force and as applicable to the company from time to
jtime and other relevant provisions of the Componies Act. 2013,

IAII assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other
[crlterlo set out in the Schedule III of the Companies Act, 2013. Based on the nature of products and the time between the
[ocquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating
icycle as 12months for the purpose of current - non current classification of assets and liabilities.

II,Wherever necessary balances of customer/vendor having rnultiplebclonces in assets/liabilities under various heads are clubbed
under one head having major balance of customer/vendor.
I

iProperly, Plant & Equlpments and Intangible assets
,Property, Plant & Equipments and Intangible assets are stated at cost less depreciation. Cost includes financing cost relating to
Iborrowed funds attributable to the construction or acquisition of qualifying Property. Plant & Equipments and Intangible assets upto
,the date the asset is ready for use. None of the Property, Plant & Equipments and Intangible assets is revalued during the year under
!review.

I

I

Investments
Investments are stated at cost of acquisition.

Prior Period Items

I

Prior Period Items are included in the respective heads of accounts and material items are disclosed separately,

Conllngencles & Events occurring Clfterthe Balance Sheet Date

I
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not
Irecognized because it is not probable that an outflow of resources will be required to settle the Obligation, A contingent liability also
[crises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably, The
jcompany does not recognize a contingent liability but discloses its existence in the financial statements.
10. Contingent Liabilities, if any, are disclosed as note to the balance sheet.
Ib, Details of events occured after the Balance sheet date which will have bearing on profitability and / or State of Affairs of the
[comconv are disclosed as note to the balance sheet.,

I
IDepreclallon
ITheCompany has provided depreciotion on the Straight Line Method (SLM)over the estimated useful lives of the assetson the basis
lof the nature, estimated usage, operating conditions, anticipated technological changes, manufacturers warranties and

I
maintenance support. Taking into account these factors, the Company has decided to retain the useful life hitherto odopted for
various categories of Property, Plant & Equipments, which are different from those prescribed in Schedule II of the Act,
Estimated useful lives of assets of the group are as follows:

I

3

4

5

7

iType of Assets Useful life as Esllmated useful life (In

i
per Schedule II years)

Buildings 30 29,9
Plant & Machinery 15 13,5
Machinery Electrifications 15 13,5
Tools & Dies 15 13,5
Jigs & Fixtures 15 13,5
Plastic Injection Moulds 15 13,5
ETP& STP 15 13,5
Material Handling Equipments 15 13,5
Supporting Equipments 15 13,5
FireFighting Equipments 15 15,8
Office Equipment 05 15,8
Furniture & Fixtures 10 15,8
Computers/Networks 03/06 06.1
Vehicles 08 10.5

iResidual values and useful lives as assessed by the Management.
IOn tangible Property, Plant & Equipments odded / disposed off during the year, depreciation is charged on pro-rata basis from the
,date of addition / till the date of disposal.

'The Management has arrived the useful life/rate of depreciation after considering the residual value of property, plant &
equipments.

,Depreciation on property, plant & equipments ischarged on Double shift.
!

8 :Inventorles
ilnventory is valued by the Management at cost or net realisable value whichever is lower and on the basis of physical verification
[of stock.
,
IWork in progress: cost includes cost of direct materials, labour and a proportion of manufacturing overheads based on the normal
ioperating capacity, but excluding borrowing costs. Cost isdetermined on weighted average basis.

I
IRevenue RecognlHon
[Soles are accounted for on the basis of dispatch to customers which excludes duties & taxes collected, Sales on account of rate
Idifference, if any is accounted on the basis of certainty involved in the transaction, The Company recognises income on accrual
[bosls. However. where the ultimate collection of the same lacks reasonable certainty. revenue recognition is postponed to the
[extent of uncertainty,

i



',.

10

.Dlvldend income from investments is recognised when the shareholder's right to receive payment has been established (provided
:that it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably).
!

Iinterest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and
!the amount of income can be measured relkibly.

11

,CUrrent Assets, Loans & Advances
;In the opinion of the management the value of all Current assets, Loans & Advances and other realizables are not less than their
i realizable value in the ordinary course of business.

IAcCOUnHngtor Taxes on Income
;A) Income Tax
:Provision for tax is made for current accounting period (Reporting Period) on the basis of the taxable profits computed in
ioccordance with Income TaxAct, 1961.Provision for current Income taxis shown net off prepaid taxes.

jB) Delerred Tax
iThe Company has recognised the Deferred Tax Asset / Liabilities as per Accounting Standard (AS) 22 " Accounting for Taxes on
.lncorne" issued by the Institute of Chartered Accountants of India

12 'tmpalrm"nt 01Ass"ts
:Thecarrying amount of asset is reviewed periodically for any indication of impairment based on intemal! external factors. An
:impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount
! is greater of the asset's net selling price & value in use. In Assessingvalue in use, the estimated future cash flow are discounted to
,their present value at the weighted average cost of capital. Post impairment. depreciation is provided on the revised carrying
lvolue of the asset over its remaining useful life.,
I
I

I,Borrowing Costs
iBorrowing costs that are directly attributable to acquisition of assets has been capitalised and other borrowing costs has been
:treated as an expense during the period in which they have incurred.

13

14
i
!Government Grants & Subsidies
IGovernment grants in respect of Capital Expenditure
:Grants from the government are recognised at their fair value where there isa reasonable assurance that the grant will be received
,and the Company will comply with all attached conditions. Government grant whose primary condition is that the Company should
ipurchase, construct or otherwise acquire capital assets, is recognised as income over the life of a depreciable asset in the
:Statement of Prolit and Lossor as a deferred income on a systematic and rational basis over the useful life 01 the asset.

15
i
i Employ." B"n"nls
IA) Leave EnHH"m"nts
[Ihe Leave benefits are classified as Other Long-term employee benefits as per AS 15 and the accounting policy is outlined as
I follows.
[Actuorlol gains and lossesarise due to difference in the actual experience and the assumed parameters and also due to changes
!in the assumptions used for valuation. The Company recognizes these actuarial gains and losses immediately in the statement of
profit and lossas income or expense.
When the benefits of the plan are changed, or when a plan is curtailed or settlement occurs, the portion of the changed benefit
related to past service by employees, ar the gain or losson curtailment or settlement, is recognized immediately in the profit or loss
'account when the plan amendment or when a curtailment or settlement occurs.

,B) GratuDy
The Gratuity Benefits are classified as Post-Retirement Benefits as per AS15and the accounting policy isoutHned as follows.
[As per ASI5 ,the service cost and the net interest cost would be charged to the Profit & Lossaccount. Actuarial gains and losses
!orise due to difference in the actual experience and the assumed parameters and also due to changes in the assumptions used for
'valuation. The Company recognizes these measurements in the statement of profit & loss.
IWhen the benefits of the plan are changed, or when a plan is curtailed or settlement occurs, the portion of the changed benefit

[
related to past service by employees, or the gain or loss on curtailment or settlement is recognized immediately in the profit or loss
account when the plan amendment or when a curtailment or settlement occurs.

;C) Provident Fund ContrlbuHons
:Provident lund contribution is made to Government Provident Fund Authority. Retirement Benefits in the form of provident fund
:contributions are charged to the Statement 01 Profit & Lossof the period when the contributions to the fund are due. There are no
Iobligations other than the contribution payable to the fund.

16 !Earnlngs P"r Shar"
lsostc and Diluled Earning Per Share is calculated by dividing the Net Profit attributable to the Shareholders by the total number of
;Equity Shares outstanding during the year.,

For & on BehaN of the Board af Dlr"ctors of
Exlmllus Auloeamps Pvt. Lid.

As per our report of even date
For Ashok Patil & Associates

Chartered Accountants
Firm. Reg. No. 122045W

(Shrlkant Badv,,( (Raja Ram Tyagl) [CA. Sameer Palll)
Partner

M. No.: 131323
Director Director
DIN·00295505 DIN - 00884474

Place: Pune
Date: 12thSeptember. 2024
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